RESOLUTION NO. 73

A RESOLUTION of the Board of Directors of Everett,
School District No. 2, Snochomish County,
Washington, providing for the issuance and
sale of general oblicgation bonds of the
district in the sum of $2,595,000.00 for the
purposes set forth in Resolutions Neo. 62,
71 and 72, providing the date, form, terms
and maturities of said bonds, and for un-
limited annual tax levies to pay the princi-
pal and intezest thereof.
WHEREAS, by resolution No. 71 passed on the 16th day of
April, 1956 and amended by Resolution No. 72 passed on the 7th day
of May, 1956, the Board of Directors of Everett School District No. 2
decided to issue $2,555,000.00 of General Obligation Bonds which were
authorized by the voters of Schoel District No. 2 on November 8, 1959
for the purpose of certain capital expenditUres, as outlined in
Resplution No. 62; and
WHEREAS, said Resolutions No. 71 and 72 provided foxr notice
of the sale of bonds and the opening of bids for same on May:. 24, 1956
at 11:00 A.M. at the County Treasurer's Office in Snohomish County,
Washington, and notice of said sale was given in the Everett Daily
Herald for the time and in the manner provided by law and was also
given in the Daily Journal of Commerce published in Seattle, Washington,
and the bond buyer: that said bids were opened on the said 24th day of

May, 1956, at 11:00 A.M. and ;5 _bids were received, copies

of said bids being hereto attached and marked Exhibit "A"; that the
successful bidder was Foster & Marshall, Seattle, Washe

and its bid was as follows:



Said interest to be paid semi-annually on the first day of January
and the first day of July of each year and shall mature in the oxder

of their number, as follows:

Bonds num-

bered 1 to 102 inc. maturing July 1, 1958, $102,000.00
" 103 to 207 inc. " July 1, 1999, $105,000,00
i “ 208 to 31% inc., S July 1, 1960, $108,000.00
" o 316 to 426 inc. " July 1, 1961, $111,000.00
i 427 to 941 inc. " July 1, 1962, $115,000.00
" " 542 to 659 inc. " July 1, 1963, $118,000.00
1 “ 660 to 780 inc. i July 1, 1964, $121,000.00
. i 781 to 905 inc. i July 1, 1965, $125,000.00
" " 906 to 1034 inc, H July 1, 1966, $129,000.00
" Y1035 to 1167 inc. i July 1, 1967, $133,000.00
8 " 1168 to 1304 inc. ” July 1, 1968, $137,000.00
" 1305 to 1445 inc, " July 1, 1969, $141,000.00
B " 1446 to 1590 inc, " July 1, 1970, $145,000.00
i 1591 to 1739 inc. H July 1, 1971, $149,000.00
8 " 1740 to 1893 inc, " July 1, 1972, $154,000.00
" 1894 to 2051 inc, b July 1, 1973, $1%8,000.00
" 20B2 to 2214 inc. i July 1, 1974, $163,000.00
u 2215 to 2382 inc. t July 1, 1979, $168,000.00
t 2383 to 2555 inc. ” July 1, 1976, $173,000.00

Section 3. Said school district hereby irrevocably covenants
that it will make annual levy of taxes without limitation as to rate
or amount upon all the property in the said school district subject
to taxation in an amount sufficient to pay the interest and principal
of said bonds as the same shall accrue, and the full faith, credit
and resources of said séhoal district are hereby irrevocably pledged
for the annual levy and collection of such taxes and the prompt
payment of such principal and interest.

Section 4. The bid of the Foster & Marshall

submitted in response to a

notice of a call for bids of said bonds, published as required by law,
is hereby in all respects accepted, and the officials of said Everett
School District No. 2 are hereby authorized and directed to execute
and deliver said bonds to said purchaser as soon as the same may be
accomplished; said bonds to be signed by the President of said Everett
Schoel District No. 2 and attested by the Secretary; the interest

coupons to be executed by the facsimile signatures of said officials.



the net effective interest rate being 2,76454

and said bid was subject to the approving opinion of Preston,

Thorgrimson & Horowitz.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors
of Everett School District No. 2, as follows:

Section 1. That the form of said bond shall be as fixed
in Resolution No. 72.

Section 2. That there shall be issued and sold negotiable
general obligation bonds of the Everett School District No. 2 in
the sum of $2,555,000.00 as provided in Resolutions No. 71 and 72.
Said bonds shall be dated July 1, 1956 and shall be numbered from
1 to 2,555, inclusive; shall be in denominations of $1,000.00 each

and shall bear interest as follows:



Adopted by the Everett School District No. 2, a municipal
corporation, this 24th day of May, 1956¢.

$EVERETT SCHOOL DISTRICT NO, 2
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